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Necessity of acceptance, opportunities and challenges in the
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Abstract

Nowadays, the significance of employing international
accounting standards is known to all countries. Drawing on
extant literature in accounting, this study sought to explore the
opportunities and challenges of the adoption of International
Financial Reporting Standards (IFRS) by Iran through a study
of the major obstacles, benefits and attitudes towards its
adoption. The results provide some practical guidelines for
successful implementation of IFRS.

The policy implication of the study’s findings is the need for
financialregulators and professional accountancy bodies to work
collaboratively and also update their IFRS knowledge in order
to maintain theirprofessional competence. There is also a need
to integrate IFRS into the accounting curriculum in Iran’s
higher education system.

Keywords: financial reporting, International Financial Reporting
Standards, Global Integrity Accounting



